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PUBLIC FINANCE
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Section A

Answer any 6 questions. Fach carry

1. What is tax shifting?

v

What is public revenme?
Define fiscal deficit.
Define Finance Commission.

 Define federal finance.

o

6.

-

 Define social welfarc.

Narue two reasons for market (ailure.

What is meant by Pareto Optimality’

3 marks.

7

Section B

Answer any
g, Distinguish between surpius and

10. Distinguish between gscal delicit and
11. Discuss the functions of the Finance
12. How efficiency and equirty ensurc i
13.

14. Compare private sector and

Define externality. Explain two types of externalitics with ex

public se

4 questions. Fach carry 6 marks.

deficit budget

primary deficit

Comiission,

aximization of social welfare?

amples

ctor solutions Lo pxternalities.

Section C

Answer any 2 questions. Each carry 14 marks.

Critically explain Wagner's

veverme sources with exaInples.

. Discuss the causes for the growth of public expe

. a) Explain the major sources of public revenue.

hypothesis of increasing state activity

nditure in India.

b) Explain the main non tax



