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Section A
Answer any 6 questions. Each carry 2 marks,

L. What is cost-plus pricing?
2. Write the nature of price takers in perfeet com HETITioN.
b

What ave the kev feanres of managerial econoimics”?

o

1 Whar is Managerial Econonics”
5. Define demand.

6. Define marginal utility

7. Write the nature of labour. s factor of production?

lvs

What is constant retirns to scale?

Section B

Answer any 4 questions. Each carry 6 marks.

9. Explain income clasticity of dewand

[0, Disenss the factors that influence demand for a product,
I1. Explain the concept of supplv

120 Discuss the importance of labor I the production process,
13. Discuss the role of economies of scale,

L Analvze the cost-output relationship in the long ruu.

Section C

Answer any 1 questions. Each carry 14 marks.

I35, Analvze the advantages and cisadvantages of WRing penetration pricing for a newly
launched product.

16, Evaluate the significance of managerial economics in modern Drsiness environ-
MICUTS.



