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Section A
Answer any 6 questions. Each carry 3 marks.
| What is the importance of studving CTOECONOMICS
2 What is technology of production”
5

3. What do vou mean by denand <chedule and demand cuve.

1 What do vou meal by equilibrinm?

("o

Write a 10te 0n Price ceiline and price floor.
i 2 1
6 Define average factor cost
7 \What ave the different categories of factur mcome’

%, Differentiate hetween ncminal interest and real interest

Section B

Answer any 4 questions. Each carry 6 marks.
9. Examine the forces hehind upward stoping supply curve
10. Tllustrate how pou-price factors areate clianzes in demand.

11. Demoustrate how poiut elasticity is different fron arc elasticity

et
[

Examine different concepts for analysing tactor markoet

13 [lustrate and explain producer surplis and excplain how it i different from cou-
sumer surpius.

14 Thustrate and explain the concept of con=umer surplis.

Section C

Answer any 2 questions. Each carry 14 marks.



15 ) Mustrate with table and

graph concepts of total revenue. average revenne.
and marginal revenue

(b} Demonstrate the hehaviow of total product. niareinal product and averaee
product with a hypothetical table and eraph

L6, Mustrate graphically the different concepts of cost.

L Explain triniry problems ofau cconomy, How are rhey solved fu a market economy?
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