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PART‘: A
(Objectwe T

Questaons)

Answer all the questions. Each quastlo carrles 1 mark

1. The prohibition of mterest .'_

ls!amzc economxcs :s called

2. The concept of uniawful or pro( _._bited actlvme_ i'n: Islam is termed

3. Which Islamic pnncxpie ensures ihat wealth cwculates fairly in society ?  (3x1= 3)

: : PART B
(Short Answer Questlons)

Answer any three questions in not less than 50 words. Each question carries
2 marks.

4. Sukuk.

5. Bai-al-Dain.

6. Gharar.

7. Maysir.

8. Shariah supervisory Board. (3x2=6)
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PART -C

(Short Essay Questions)
Answer any two questions in not less than 150 words. Each question carries
3 marks.

9. Evaluate the ethical basis of consumption in Islam as opposed to capitalism
and socialism.

10. Trace the different lawful means of ownership recognized in Islam.

11. List out the means of distributions of wealth in Islam in maintaining economic
balance in society. ne (2x3=6)
PART D
(Long Essay Questtons)

Answer any one question in not tess than 450 words Each question carries

12. Critically evaluate the concepts of ownership, wealth distribution and social
justice in capitalism, socrahsm and tslam.

13. Expiain the fundamental pnncnples of Islam:o bankmg and how they differ from
conventional banking practrces e o {1x5=5)




